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HERSETH            SANDLIN OPPOSES THE RELEASE OF ADDITIONAL TARP FUNDS – CALLS FOR ENHANCED            ACCOUNTABILITY

 6 / 13



Herseth Sandlin Opposes Release of Additional TARP Funds

Votes            to Increase Conditions on How Money is Spent – States Opposition to            Release of Second $350 Billion
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Washington,            DC, January 21, 2009-
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U.S.            Rep. Stephanie Herseth Sandlin today reiterated her opposition to the            Troubled Asset Relief Program, or TARP, as having too little accountability            and not enough protection for taxpayers. 
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Herseth Sandlin            said, “Last October, I voted against the original TARP financial bailout            due to concerns about the program being too rushed, with not enough            planning or oversight to ensure such a staggering sum of taxpayer dollars            would be well spent. Sadly, some of these concerns have proven to be            well-founded and I have been very disappointed with how the first $350            billion from that program has been utilized. This poorly managed program            is a missed opportunity to address the root causes of the financial            crisis. I continue to believe we need more oversight, more accountability            and a better plan going forward, and I do not support release of the            second $350 billion in these circumstances.”
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Under procedures            put in place when the original TARP legislation was enacted, the House            of Representatives is expected to consider a “Resolution of Disapproval”            Thursday. Rep. Herseth Sandlin will vote in favor of the resolution,            and therefore vote to block the release of the second installment of            TARP funds. A similar resolution has already failed in the Senate, so            the remaining funds in the program will be released regardless of the            outcome of the expected House vote. The original bailout legislation            requires majority votes in both the House and Senate to block the release            of the second $350 billion allocated to the program.
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Tonight, Rep. Herseth            Sandlin did support H.R. 384, the “TARP Reform and Accountability Act,”            though this bill doesn’t do enough to fix the flawed TARP program. “Although            the TARP Reform and Accountability Act does not go nearly far enough            in addressing the clear deficiencies in the TARP program, I voted in            favor of this effort to impose at least some degree of accountability,            by implementing for the first time mandatory benchmarks for institutions            receiving TARP assistance. Moreover, this legislation sends a clear            message to the new Administration that Congress intends to exercise            and strengthen its oversight authority over this program going forward.”
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